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ESG: What has really changed?
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ESG Products: The “0Old” World
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A tidal wave of regulation and standards
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The “New” World?
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Targeting Sustainable Outcomes
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Mitigate carbon intensive operations
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Reduce deforestation
Promote decent work

Value our finite natural resources
Adapt to consequences of warming Responsible corporate behaviour

Protect biodiversity

Allocation: Solutions and operational excellence
Product

. . Avoid: Activities that do significant harm
considerations

Advance: Best practice through engagement

Source: Aviva Investors. This approach only applies to certain strategies within the Credit, Equity and Real Assets range of products.




Sustainable Fixed Income - Product Framework

Aim: Develop a framework from which to build a cohesive, consistent and researched Sustainable Fixed
Income product suite

3 key layers:

1. Howdo you treat instruments/exposures across different sub asset classes in a consistent manner?
Leverage frameworks, models, data that already exist

Continue to build and evolve as more research is completed

2. What relevant frameworks/labels exist to guide product development for a specific use case?
SFDR/SDR/Labels
[IGCC Net Zero Framework

Competitors

3. What are the specific outcomes needed to align with the target client segment?

Decarbonisation targets, benchmarks, screens

Client specific
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Sustainable Fixed income
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Important Information

THIS IS A MARKETING COMMUNICATION

Except where stated as otherwise, the source of all information is Aviva Investors Global Services Limited
(AIGSL). Unless stated otherwise any views and opinions are those of Aviva Investors. They should not be
viewed as indicating any guarantee of return from an investment managed by Aviva Investors nor as advice of
any nature. Information contained herein has been obtained from sources believed to be reliable but, has not
been independently verified by Aviva Investors and is not guaranteed to be accurate. Past performance is not a
guide to the future. The value of an investment and any income from it may go down as well as up and the
investor may not get back the original amount invested. Nothing in this material, including any references to
specific securities, assets classes and financial markets is intended to or should be construed as advice or
recommendations of any nature. Some data shown are hypothetical or projected and may not come to pass as
stated due to changes in market conditions and are not guarantees of future outcomes. This material is not a
recommendation to sell or purchase any investment.

The information contained herein is for general guidance only. It is the responsibility of any person or persons
in possession of this information to inform themselves of, and to observe, all applicable laws and regulations
of any relevant jurisdiction. The information contained herein does not constitute an offer or solicitation to
any person in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it
would be unlawful to make such offer or solicitation.
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Important Information

Aviva Investors Americas LLC is a federally registered investment advisor with the U.S. Securities and Exchange
Commission. Aviva Investors Americas is also a commodity trading advisor (“CTA”) registered with the
Commodity Futures Trading Commission (“CFTC”) and is a member of the National Futures Association
(“NFA”). AIA’s Form ADV Part 2A, which provides background information about the firm and its business

practices, is available upon written request to: Compliance Department, 225 West Wacker Drive, Suite 2250,
Chicago, IL 60606
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